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Internal Audit FY 2020/2021

u “Over the period 01 to 10 October 2021 the 
undersigned audited the consolidated financial 
statements and records of the operations of 
Canadian Forces Communications & 
Electronics Association (CFC&EA) for the 
fiscal year (FY) beginning 1 April 2020,a nd
ending 31 March 2021. “

u “In the opinion of the undersigned these 
financial statements present fairly, in all 
material respects, the financial position of  
the CFC&EA as at 31 March 2021.” 

u E.M. MacLeod, Colonel (Retired)



Statement of Financial Position
31 Mar 2021

CURRENT ASSETS

Bank Account 30,452.46
GIC (matures Nov 21) 2,541.00

Prepaid Expenses (Wild Apricot Membership Management) 206.33

Total Assets 33,199.79

CURRENT LIABILITIES

Accounts Payable 0.00

Total  Liabilities 0.00

NET ASSETS 33,199.79



Statement of Operations 
1 April 2020- 31 March 2021

Total
LOO REVENUE 
2.5 Cyber Symposium 0.00
2.6.1 TD Insurance Program 4,847.00

Misc Donations 1,650.00
6,497.00

LOO EXPENSES
1.1 CDA membership Fees 300.00
1.1 CDA Ottawa Conference 200.00
2.3 Member Administration (Wild Apricot) 0.00
2.4 Distress Services 500.00
2.7 Santa Jimmy 1,553.75
2.5 Professional Development (Cyber Symposium) 0.00
2.6.3 C&E Honours & Awards 240.35
3.3 Preservation of Memorials 3,565.56
4.1.6 IT Support 552.82
4.1.7 Directors Insurance 0.00
4.1.8 Bank Charges 0.00
4.1.8 Postage & Admin Expense 0.00

6,912.48

0.00
Totals -415.48

Chequing Balance Investments

Current 30452.46 2541.84
Starting 30867.94 2541.84



Budget June 30/20 Sept 30/20 Dec 31/20 March 31/21 Total
LOO REVENUE 
2.5 Cyber Symposium 10,000 (A) -

2.6.1 TD Insurance Program 2,200.00 4,847 4,847 
Misc Donations 50 100 1500 1650

12,200.00 50 100 0 6,347 6,497
-

LOO EXPENSES
1.1 CDA membership Fees 500.00 300 300 
1.1 CDA Ottawa Conference 1,000.00 200 200 
2.3 Member Administration (Wild Apricot) 1,238.50(B) 1,239 -
2.4 Distress Services 2,000.00 500 500 
2.7 Santa Jimmy 0.00 1,554 1,554
2.5 Professional Development (Cyber Symposium) 5,000.00(A) -
2.6.3 C&E Honours & Awards 200.00 240 240 
3.3 Preservation of Memorials 4,400.00 3,566 3,566 
4.1.6 IT Support 2,260.00 468 85 553 
4.1.7 Directors Insurance 1,000.00 -
4.1.8 Bank Charges 50.00 -
4.1.8 Postage & Admin Expense 50.00 -

17,698.50 2,206 300 5360 285 6,912

- -
Totals -5,498.50 -2156 -200 -5360 6062 -415

Chequing Balance Investments -

Current 30452.46 2541.84
Starting 30867.94 2541.84

BUDGET vs ACTUALS
01 APRIL 2020 TO 31 MARCH 2021


